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The Town with Old-Fashioned Courtesy

TOWN OF NEWPORT, NORTH CAROLINA

BUDGET ORDINANCE

FISCAL YEAR 2010 - 2011

	
	
	
	
	
	

	BE IT ORDAINED BY THE TOWN COUNCIL OF THE TOWN OF NEWPORT, NORTH CAROLINA

	meeting in regular session this 21st day of JUNE, 2010 that the following fund revenues and

	departmental expenditures, together with certain restrictions and authorizations are adopted.

	
	
	
	
	
	

	SECTION I. General Fund:
	
	
	
	
	

	
	A.  Revenues Anticipated:
	
	
	
	

	
	Ad Valorem Tax, Current
	
	906,373
	

	
	Ad Valorem Tax, Prior years
	20,000
	

	
	Mot. Veh. Tax, Collected-County
	72,000
	

	
	Tax Penalties and Interest
	
	2,538
	

	
	Privilege Licenses
	
	10,000
	

	
	Interest Earned on Investments
	1,000
	

	
	Rents and Concessions
	
	250
	

	
	Fees for Solid Waste Collection
	265,000
	

	
	Fees for Misc. Services
	
	500
	

	
	Miscellaneous Revenue
	
	2,500
	

	
	Utilities Franchise Tax
	
	220,000
	

	
	Beer & Wine Tax
	
	15,000
	

	
	Powell Bill Funds
	
	105,021
	

	
	Local Option Sales Tax 1%
	
	290,000
	

	
	Homeowners Recovery Fund
	500
	

	
	Building Permits
	
	35,000
	

	
	Court Costs, Fees and Charges
	1,500
	

	
	Impact Fees
	
	
	2,000
	

	
	Loan Proceeds
	
	51,000
	

	
	Unauthorized Substance Tax
	2,000
	

	
	SRO Officer
	
	
	50,234
	

	
	Grants (Misc)
	
	2,500
	

	
	Sales of Cemetery Lots
	
	2,000
	

	
	Sale of Surplus
	
	4,000
	

	
	Total Revenues
	
	
	2,060,916
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	 B. Expenditures Authorized: 
	
	
	
	

	
	Governing Body
	
	43,007
	

	
	Administration
	
	273,747
	

	
	Public Works
	
	199,572
	

	
	Fleet Maintenance
	
	103,916
	

	
	Powell Bill
	
	
	86,903
	

	
	Police
	
	
	629,294
	

	
	Planning/Zoning
	
	120,667
	

	
	Emergency Management
	
	2,250
	

	
	Trash
	
	
	230,212
	

	
	Parks & Recreation
	
	5,000
	

	
	Library
	
	
	73,000
	

	
	Civic Projects
	
	5,000
	

	
	Transfer to Fire Fund
	
	187,700
	

	
	Streetlights
	
	
	62,000
	

	
	Debt Service Princ & Int
	
	38,648
	

	
	Total General Fund
	
	
	2,060,916
	

	
	
	
	
	
	

	SECTION II.  Fire/Rescue Fund
	
	
	
	

	
	A. Revenues:
	
	
	
	

	
	Transfer from General Fund
	
	187,700
	

	
	Donations
	
	
	250
	

	
	Ad Val Tax Fire Dist
	
	292,010
	

	
	Interest
	
	
	300
	

	
	Special Events Fee
	
	300
	

	
	Local Option Sales Tax
	
	74,000
	

	
	Ambulance Transport Fees
	
	215,000
	

	
	Loan Proceeds
	
	28,000
	

	
	Misc/Grants
	
	
	261,250
	

	
	Fund Balance Appropriation
	22,000
	

	
	Total Fire/Rescue Revenues
	
	
	1,080,810
	

	
	
	
	
	
	

	
	 B.  Fire Rescue Expenditures Authorized 
	
	
	
	

	
	F/R Debt Principle 
	
	9,094
	

	
	F/R Debt Interest
	
	684
	

	
	Sub Total
	
	
	9,778
	

	
	
	
	
	
	

	
	Operations
	
	
	736,032
	

	
	Capital Outlay
	
	335,000
	

	
	Sub Total
	
	
	1,071,032
	

	
	
	
	
	
	

	
	Total Fire Rescue
	
	
	1,080,810
	

	
	
	
	
	
	

	SECTION III. Water Sewer
	
	
	
	
	

	
	A.  Revenues Anticipated - Water
	
	
	
	

	
	Water Service Charges
	
	697,951
	

	
	Water Facilities Fees
	
	4,000
	

	
	Water Tap Fees
	
	4,500
	

	
	Impact Fees
	
	
	15,000
	

	
	Connection Fees
	
	2,000
	

	
	Total Water Revenues
	
	
	723,451
	

	
	
	
	
	
	

	
	Revenues Anticipated - Sewer
	
	
	
	

	
	Sewer Service Charges
	
	735,051
	

	
	Sewer Tap Fees
	
	6,000
	

	
	Impact Fees
	
	
	15,000
	

	
	Septic Maintenance Fees
	
	200
	

	
	Sewer Facilities Fees
	
	2,000
	

	
	Total Sewer Revenues
	
	
	758,251
	

	
	Revenues Anticipated - Other
	
	
	
	

	
	Interest Earned on Investments
	1,000
	

	
	Misc
	
	
	5,000
	

	
	Total Other Revenues
	
	
	6,000
	

	
	Total Water Sewer Revenues
	
	
	1,487,702
	

	
	
	
	
	
	

	
	 B.  Expenditures Authorized 
	
	
	
	

	
	DEBT SERVICE FUND
	
	
	
	

	
	W/S Principle Maturities
	
	200,288
	

	
	W/S Interest on Bonds
	
	167,372
	

	
	Sub Total
	
	
	367,660
	

	
	
	
	
	
	

	
	WATER/SEWER FUND
	
	
	
	

	
	Operations
	
	
	1,026,042
	

	
	Capital Outlay
	
	94,000
	

	
	Sub Total
	
	
	1,120,042
	

	
	Total Water Sewer
	
	
	1,487,702
	

	
	
	
	
	
	

	
	Grand Total 2010-2011 Budget
	
	
	4,629,428
	

	
	
	
	
	
	

	SECTION IV.  Tax Rate Established
	
	
	
	

	
	
	
	
	
	

	An Ad Valorem tax rate of $ .33 per $100 at full valuation is hereby established as the official tax

	rate for the Town of Newport for the fiscal year 2010 - 2011.  This rate is based on a total estimated

	valuation of $276,038,704.00 and a collection rate of 99.5%.
	
	

	
	
	
	
	
	

	SECTION V.  Special Authorization.  Finance Officer/Manager
	
	

	
	
	
	
	
	

	A.  The Finance Officer or Manager shall be authorized to reallocate departmental appropriations

	among the various objects of expenditure as they find necessary.
	
	

	
	
	
	
	
	

	B.  The Finance Officer or Manager shall be authorized to effect interdepartmental transfers, in the

	same fund, not to exceed 10% of the appropriated monies for the department whose allocation is

	reduced.  Notation of all such transfers shall be made to the Council on the next succeeding Financial

	Report.
	
	
	
	
	

	
	
	
	
	
	

	C.  Customers who qualify for a water deposit refund of $5 or less will be paid in cash when they come

	to the Town Hall.
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	SECTION VI.  Restriction - Finance Officer or Manager
	
	

	
	
	
	
	
	

	A.  The inter-fund transfer of monies shall be accomplished by Council authorization only.
	

	
	
	
	
	
	

	B.  The utilization of any contingency appropriation shall be accomplished by Council authorization

	only.
	
	
	
	
	

	
	
	
	
	
	

	C. Upon authorization by the Council at some future time, the Finance Officer or Manager may activate

	the Capital Reserve Fund, and thereafter treat it as any other operating fund.
	

	 SECTION VII.  Utilization of Budget and Budget Ordinance 
	
	

	
	
	
	
	
	

	This Ordinance and the Budget Document, shall be the basis of the financial plan for the Newport

	Municipal Budget during the 2010-2011 fiscal year.  The Finance Officer shall administer the budget

	and shall insure that operating officials are provided guidance and sufficient details to implement

	their appropriate portion of the Budget.  The accounting section shall establish records which are in

	consonance with the Budget and this Ordinance and the appropriate statutes of the  State of North

	Carolina.
	
	
	
	
	

	
	
	
	
	
	

	Adopted this 21st day of June, 2010 at Newport, North Carolina by a vote of 3 ayes, 2 noes.

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	 
	
	 

	Penny G. Weiss, CMC, CTC
	
	Derryl Garner

	Certified Town Clerk
	
	Mayor
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